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WAAREE CAMELLIA TRADEX PRIVATE LIMITED BUY 59150 1804.10 10.67 0.55%

AVANCE INTERTICK DEVELOPERS PRIVATE LIMITED SELL 30637784 0.91 2.79 1.55%

FORTISMLR MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 239000 70.11 1.68 1.28%

GUJTLRM NIKHIL RAJESH SINGH SELL 458836 33.38 1.53 0.83%

GUJTLRM NIKHIL RAJESH SINGH BUY 431643 33.02 1.43 0.78%

AVANCE SAHASTRAA ADVISORS PRIVATE LIMITED SELL 13307842 0.92 1.22 0.67%

AVANCE MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 12500000 0.91 1.14 0.63%

WAAREE CAMELLIA TRADEX PRIVATE LIMITED SELL 5600 1923.68 1.08 0.05%

JFL VISHAL BIPINCHANDRA DOSHI SELL 66000 161.25 1.06 0.64%

AVANCE TOPGAIN FINANCE PRIVATE LIMITED BUY 11182650 0.91 1.02 0.56%

AVANCE CAMELLIA TRADEX PRIVATE LIMITED BUY 9910268 0.91 0.90 0.50%

FORTISMLR CAMELLIA TRADEX PRIVATE LIMITED SELL 100000 67.40 0.67 0.53%

GENPHARMA ANKITA VISHAL SHAH BUY 2892653 2.23 0.65 0.52%

THINKINK AMAYSHA TEXTILES PRIVATE LIMITED SELL 150000 41.70 0.63 0.51%

AVANCE TOPGAIN FINANCE PRIVATE LIMITED SELL 6228333 0.91 0.57 0.31%

KBSINDIA EMINENCE GLOBAL FUND PCC- EUBILIA CAPITAL PARTNERS FUND I BUY 579139 9.74 0.56 0.54%

JFL VISHAL BIPINCHANDRA DOSHI BUY 28000 161.25 0.45 0.27%

INDRENEW VINEET KUMAR SELL 200000 18.03 0.36 1.32%

BCCL NNM SECURITIES PVT LTD BUY 62400 52.50 0.33 0.51%

BCCL APPU FINANCIAL SERVICES LTD SELL 62400 52.50 0.33 0.51%

GKB AMIT KUMAR JAIN HUF SELL 27056 117.38 0.32 0.54%

MAHACORP SHUBHAM ASHOKBHAI PATEL SELL 3266609 0.94 0.31 1.82%

MEAPL RESONANCE OPPORTUNITIES LTD BUY 24001 112.76 0.27 0.78%

SHIVAEXPO BASAVARAJ CHANNAPPA MAHASHETTI BUY 210000 10.91 0.23 1.59%

GKB AMIT KUMAR JAIN HUF BUY 17056 120.26 0.21 0.34%

RFSL ANILKUMAR BUY 37500 49.22 0.18 1.00%

IBRIGST SITA JAIN SELL 10500 143.05 0.15 1.05%

SOFCOM SHRIKANT PRASAD BUY 30055 47.26 0.14 0.72%

AVANCE MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 1500000 0.91 0.14 0.08%

IISL GODHAR RAJENDRA GANGARAM SELL 194000 6.10 0.12 3.00%

ESHAMEDIA SHRIDHAR PARAMESHWARAN IYER SELL 175000 6.61 0.12 2.24%

FRANKLININD MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 220686 4.97 0.11 0.61%

SHYMINV MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 100000 10.53 0.11 1.21%

SHIVAEXPO BASAVARAJ CHANNAPPA MAHASHETTI SELL 100000 10.50 0.11 0.76%

SHIVAEXPO RUCHI ARORA SELL 100000 10.50 0.11 0.76%

AVANCE SAHASTRAA ADVISORS PRIVATE LIMITED BUY 1100000 0.92 0.10 0.06%

ESHAMEDIA OPULUS BIZSERVE PRIVATE LIMITED BUY 145000 6.61 0.10 1.86%

SELLWIN MAKARAND MANOJ WADKAR BUY 42601 21.95 0.09 0.52%

SHIVAEXPO GEETA CHHABRA SELL 70000 10.50 0.07 0.53%

STERPOW PARAM KAMLESH KAPADIA SELL 32680 17.17 0.06 0.64%

SHYMINV MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 50060 11.08 0.06 0.60%

GUJINJEC VIVEK KANDA SELL 30000 14.18 0.04 0.61%

GUJINJEC VIVEK KANDA SELL 30000 14.17 0.04 0.61%

IISL FAISALSHAIKH BUY 66021 6.09 0.04 1.02%

GUJINJEC SATISH PURUSHOTTAM PASEBAND BUY 26129 14.17 0.04 0.53%

IISL LAXMAN HARKISHAN NARANG SELL 50000 6.10 0.03 0.77%

SABTNL SURESH GOVIND KHILARI SELL 2375 90.24 0.02 0.01%

SABTNL MIRAL HEMANTBHAI BHOOT BUY 2375 90.24 0.02 0.01%

AVANCE CAMELLIA TRADEX PRIVATE LIMITED SELL 110268 0.93 0.01 0.01%

BCCL NNM SECURITIES PVT LTD SELL 1600 52.00 0.01 0.01%
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Bank of Baroda SOCIETE GENERALE BUY 32638297 261.30 852.84 0.63%

Bank of Baroda MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 31625157 261.30 826.37 0.61%

Vodafone Idea Limited HRTI PRIVATE LIMITED BUY 369150875 13.90 513.12 0.76%

Vodafone Idea Limited HRTI PRIVATE LIMITED SELL 322911099 13.93 449.82 0.66%

Bandhan Bank Limited SOCIETE GENERALE BUY 12116098 180.80 219.06 0.75%

Bandhan Bank Limited MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 11748919 180.80 212.42 0.73%

Cochin Shipyard Limited GRAVITON RESEARCH CAPITAL LLP SELL 1526645 1200.62 183.29 0.58%

Cochin Shipyard Limited GRAVITON RESEARCH CAPITAL LLP BUY 1526645 1200.01 183.20 0.58%

Manappuram Finance Ltd SOCIETE GENERALE BUY 7358579 191.00 140.55 0.87%

Manappuram Finance Ltd MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 7130120 191.00 136.19 0.84%

Amara Raja Energy Mob Ltd GRAVITON RESEARCH CAPITAL LLP SELL 1010267 1130.04 114.16 0.59%

Amara Raja Energy Mob Ltd GRAVITON RESEARCH CAPITAL LLP BUY 1010267 1129.55 114.11 0.59%

Ujjivan Fin. Servc. Ltd. ARDISIA LIMITED SELL 1720000 560.46 96.40 1.41%

MOIL Limited GRAVITON RESEARCH CAPITAL LLP SELL 1276333 365.60 46.66 0.63%

MOIL Limited GRAVITON RESEARCH CAPITAL LLP BUY 1276333 365.50 46.65 0.63%

Sudarshan Chemical Inds L GRAVITON RESEARCH CAPITAL LLP SELL 420777 701.64 29.52 0.61%

Sudarshan Chemical Inds L GRAVITON RESEARCH CAPITAL LLP BUY 420777 701.13 29.50 0.61%

Krystal Integrated Ser L VIRAL DINESH SHAH BUY 157472 767.57 12.09 1.13%

Krystal Integrated Ser L VIRAL DINESH SHAH SELL 157472 767.29 12.08 1.13%

Nelco Ltd. GRAVITON RESEARCH CAPITAL LLP SELL 129150 829.42 10.71 0.57%

Nelco Ltd. GRAVITON RESEARCH CAPITAL LLP BUY 129150 829.36 10.71 0.57%

Orient Paper & Ind Ltd EVERDELIVER LOGISTICS PRIVATE LIMITED SELL 2000000 44.88 8.98 0.94%

Krystal Integrated Ser L SUNFLOWER BROKING PRIVATE LIMITED BUY 117000 767.15 8.98 0.84%

Krystal Integrated Ser L SUNFLOWER BROKING PRIVATE LIMITED SELL 117000 766.04 8.96 0.84%

Sadbhav Engineering Limit KAUSHIK SHAH SHARES & SECURITIES PVT LTD SELL 2070000 34.15 7.07 1.21%

Platinum Industries Ltd SW CAPITAL PRIVATE LIMITED BUY 323591 214.76 6.95 0.59%

Maha Tel Nigam Ltd. ANKITA VISHAL SHAH SELL 1711737 39.55 6.77 0.27%

Maha Tel Nigam Ltd. ANKITA VISHAL SHAH BUY 1711737 39.19 6.71 0.27%

TruCap Finance Limited NIVL IT SERVICES PRIVATE LIMITED BUY 1096053 61.12 6.70 0.94%

TruCap Finance Limited OSC GLOBAL PROCESSING PRIVATE LIMITED SELL 1057664 61.23 6.48 0.90%

Heubach Colorants Ind Ltd GRAVITON RESEARCH CAPITAL LLP BUY 121415 411.54 5.00 0.53%

Heubach Colorants Ind Ltd GRAVITON RESEARCH CAPITAL LLP SELL 121415 409.97 4.98 0.53%

Platinum Industries Ltd SW CAPITAL PRIVATE LIMITED SELL 195372 209.14 4.09 0.36%

Trust Fintech Limited ASHWIN STOCKS AND INVESTMENT PRIVATE LIMITED SELL 178800 226.97 4.06 0.75%

Atal Realtech Limited VENKATACHALAM R BUY 3300000 11.35 3.75 4.46%

Trust Fintech Limited MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 150000 243.57 3.65 0.63%

Sakuma Exports Limited NIKHIL RAJESH SINGH BUY 1203753 28.58 3.44 0.51%

Trust Fintech Limited MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 150000 225.55 3.38 0.63%

Ramdevbaba Solvent Ltd VIJIT GLOBAL SECURITIES PRIVATE LIMITED BUY 240000 117.60 2.82 1.08%

Sakuma Exports Limited NIKHIL RAJESH SINGH SELL 951493 28.89 2.75 0.41%

K.M.Sugar Mills Limited VLS FINANCE LTD SELL 600000 41.10 2.47 0.65%

K.M.Sugar Mills Limited SETU SECURITIES PVT LTD BUY 495161 40.51 2.01 0.54%

Smartlink Holdings Ltd MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 93919 212.70 2.00 0.94%

Atal Realtech Limited MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 1750000 11.35 1.99 2.36%

Smartlink Holdings Ltd MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 93919 211.22 1.98 0.94%

Trust Fintech Limited ASHWIN STOCKS AND INVESTMENT PRIVATE LIMITED BUY 73200 251.70 1.84 0.31%

Grill Splendour Ser Ltd MANISH JUGRAJ JAIN HUF BUY 150000 121.30 1.82 2.88%

Atal Realtech Limited EPITOME TRADING AND INVESTMENTS BUY 1500000 11.35 1.70 2.03%

Ramdevbaba Solvent Ltd UPSURGE INVESTMENT AND FINANCE LTD BUY 144000 112.00 1.61 0.65%

Umang Dairies Limited SILVER LINE VENTURES PRIVATE LIMITED BUY 161801 98.69 1.60 0.74%

K.M.Sugar Mills Limited SETU SECURITIES PVT LTD SELL 392160 40.45 1.59 0.43%

Jyoti Structures Ltd GDN INVESTMENTS PRIVATE LIMITED BUY 2000000 7.65 1.53 1.72%

Global Vectra Helicorp Li MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 70500 212.50 1.50 0.50%

Smartlink Holdings Ltd YUGA STOCKS AND COMMODITIES PRIVATE LIMITED  . BUY 70000 212.26 1.49 0.70%

Grill Splendour Ser Ltd SHREE BHUVANAKARAM TRADINVEST PVT LTD BUY 106800 121.96 1.30 2.05%

Smartlink Holdings Ltd STOCK VERTEX VENTURES BUY 57107 212.70 1.21 0.57%

Atal Realtech Limited EPITOME TRADING AND INVESTMENTS SELL 996612 11.37 1.13 1.35%

Smartlink Holdings Ltd STOCK VERTEX VENTURES SELL 53129 212.48 1.13 0.53%

Umang Dairies Limited SILVER LINE VENTURES PRIVATE LIMITED SELL 111801 99.90 1.12 0.51%

Smartlink Holdings Ltd YUGA STOCKS AND COMMODITIES PRIVATE LIMITED  . SELL 50000 212.70 1.06 0.50%

PrudentialSugar-Roll Sett PILOT CONSULTANTS PVT LTD SELL 400000 25.25 1.01 1.24%

Aspire & Innovative Adv L YUGA STOCKS AND COMMODITIES PRIVATE LIMITED  . BUY 90000 108.12 0.97 0.59%

Global Vectra Helicorp Li MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 45000 212.50 0.96 0.32%

Transteel Seating Tech L NAV CAPITAL VCC - NAV CAPITAL EMERGING STAR FUND SELL 126000 71.24 0.90 0.62%

Grill Splendour Ser Ltd RIKHAV SECURITIES LIMITED SELL 69600 127.35 0.89 1.34%

Aspire & Innovative Adv L YUGA STOCKS AND COMMODITIES PRIVATE LIMITED  . SELL 72000 106.79 0.77 0.47%

Atal Realtech Limited GAURANG JITENDRA PAREKH SELL 666928 11.35 0.76 0.90%

Grill Splendour Ser Ltd PARAS DOSHI BUY 54000 121.30 0.66 1.04%

Grill Splendour Ser Ltd RAJESH SHANTILAL VAKHARIA BUY 52800 123.71 0.65 1.01%

Grill Splendour Ser Ltd SUNRISE GILTS & SECURITIES PVT LTD SELL 49200 123.07 0.61 0.94%

Atal Realtech Limited ABDUL AHAD SHAKEEL MISTRY SELL 532428 11.35 0.60 0.72%

Atal Realtech Limited SHRI MUKTA SHARES BUY 461936 11.42 0.53 0.62%

Radiowalla Network Ltd MATALIA STOCK BROKING PRIVATE LIMITED SELL 38400 135.00 0.52 0.54%

Radiowalla Network Ltd MATALIA STOCK BROKING PRIVATE LIMITED BUY 38400 134.06 0.51 0.54%

Jyoti Structures Ltd INDIA HOUSING FUND - SERIES 3 SELL 791000 6.42 0.51 0.68%

Debock Industries Limited CONSORTIUM CAPITAL PVT LTD SELL 599999 8.10 0.49 0.55%

Jyoti Structures Ltd NIRANJAN LAKHUMAL HIRANANDANI SELL 810810 5.78 0.47 0.70%

Atal Realtech Limited MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 406922 11.35 0.46 0.55%

Grill Splendour Ser Ltd MANSI SHARE AND STOCK ADVISORS PVT LTD BUY 36000 127.35 0.46 0.69%

Grill Splendour Ser Ltd NISHITH ATULBHAI SHAH BUY 36000 121.30 0.44 0.69%

Atal Realtech Limited SHRI MUKTA SHARES SELL 371936 11.37 0.42 0.50%

Sumeet Ind Limited ESAAR (INDIA) LIMITED SELL 1500000 2.00 0.30 1.45%

Sabar Flex India Limited THAKOR NAYANA CHANDUBHAI SELL 145000 19.00 0.28 0.76%

Sabar Flex India Limited RAKESHKUMAR HASMUKHBHAI PANCHAL BUY 100000 19.00 0.19 0.52%

Sumeet Ind Limited MANSUKH SECURITIES & FINANCE LTD BUY 918831 2.00 0.18 0.89%

Sumeet Ind Limited SHRENI CONSTRUCTION PRIVATE LIMITED BUY 530001 2.00 0.11 0.51%
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Bank of Baroda SOCIETE GENERALE BUY 3,26,38,297 261.30 852.84 0.63%

Bank of Baroda MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 3,16,25,157 261.30 826.37 0.61%

Canara Bank SOCIETE GENERALE BUY 70,40,712 599.80 422.30 0.39%

Canara Bank MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 68,35,174 599.80 409.97 0.38%

Bandhan Bank Limited SOCIETE GENERALE BUY 1,21,16,098 180.80 219.06 0.75%

Bandhan Bank Limited MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 1,17,48,919 180.80 212.42 0.73%

Union Bank of India SOCIETE GENERALE BUY 1,26,64,410 150.60 190.73 0.17%

Union Bank of India MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 1,23,77,844 150.60 186.41 0.17%

Manappuram Finance Ltd SOCIETE GENERALE BUY 73,58,579 191.00 140.55 0.87%

Manappuram Finance Ltd MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 71,30,120 191.00 136.19 0.84%

Power Finance Corporation SOCIETE GENERALE BUY 30,58,591 404.35 123.67 0.09%

Power Finance Corporation MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 29,56,814 404.35 119.56 0.09%

Rural Electrification Cor SOCIETE GENERALE BUY 12,58,494 434.50 54.68 0.05%

Rural Electrification Cor MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 12,18,481 434.50 52.94 0.05%

Zomato Limited SOCIETE GENERALE BUY 26,24,714 193.35 50.75 0.03%

Zomato Limited MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 26,24,714 193.35 50.75 0.03%

PB Fintech Limited SOCIETE GENERALE BUY 3,79,064 1201.70 45.55 0.08%

PB Fintech Limited MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 3,79,064 1201.70 45.55 0.08%

Bank of India SOCIETE GENERALE BUY 25,66,792 141.25 36.26 0.06%

Bank of India MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 25,66,792 141.25 36.26 0.06%

Vedant Fashions Limited SOCIETE GENERALE BUY 3,70,643 932.90 34.58 0.15%

Vedant Fashions Limited MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 3,70,643 932.90 34.58 0.15%

Devyani International Ltd SOCIETE GENERALE BUY 17,92,817 163.00 29.22 0.15%

Devyani International Ltd MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 17,92,817 163.00 29.22 0.15%

Prestige Estate Ltd SOCIETE GENERALE BUY 2,19,284 1242.90 27.25 0.05%

Prestige Estate Ltd MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 2,19,284 1242.90 27.25 0.05%

Nexus Select Trust SOCIETE GENERALE BUY 19,95,349 133.86 26.71 0.13%

Nexus Select Trust MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 19,95,349 133.86 26.71 0.13%

Bank of Baroda MARSHALL WACE INVESTMENT STRATEGIES-GLOBAL FINANCIALS MARKET NEUTRAL FUND SELL 10,13,140 261.30 26.47 0.02%

ICICI Securities Limited SOCIETE GENERALE BUY 3,17,816 723.15 22.98 0.10%

ICICI Securities Limited MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 3,17,816 723.15 22.98 0.10%

PNB Housing Fin Ltd. SOCIETE GENERALE BUY 2,30,477 769.90 17.74 0.09%

PNB Housing Fin Ltd. MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 2,30,477 769.90 17.74 0.09%

Campus Activewear Limited SOCIETE GENERALE BUY 7,37,249 233.50 17.21 0.24%

Campus Activewear Limited MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 7,37,249 233.50 17.21 0.24%

Samhi Hotels Limited SOCIETE GENERALE BUY 7,97,045 193.45 15.42 0.37%

Samhi Hotels Limited MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 7,97,045 193.45 15.42 0.37%

Life Insura Corp of India SOCIETE GENERALE BUY 1,41,807 974.60 13.82 0.00%

Life Insura Corp of India MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 1,41,807 974.60 13.82 0.00%

Bikaji Foods Intern Ltd SOCIETE GENERALE BUY 2,46,568 514.05 12.67 0.10%

Bikaji Foods Intern Ltd MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 2,46,568 514.05 12.67 0.10%

Canara Bank MARSHALL WACE INVESTMENT STRATEGIES-GLOBAL FINANCIALS MARKET NEUTRAL FUND SELL 2,05,538 599.80 12.33 0.01%

Chalet Hotels Limited SOCIETE GENERALE BUY 1,30,585 887.55 11.59 0.06%

Chalet Hotels Limited MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 1,30,585 887.55 11.59 0.06%

Bandhan Bank Limited MARSHALL WACE INVESTMENT STRATEGIES-GLOBAL FINANCIALS MARKET NEUTRAL FUND SELL 3,67,179 180.80 6.64 0.02%

Manappuram Finance Ltd MARSHALL WACE INVESTMENT STRATEGIES-GLOBAL FINANCIALS MARKET NEUTRAL FUND SELL 2,28,459 191.00 4.36 0.03%

Union Bank of India MARSHALL WACE INVESTMENT STRATEGIES-GLOBAL FINANCIALS MARKET NEUTRAL FUND SELL 2,86,566 150.60 4.32 0.00%

Power Finance Corporation MARSHALL WACE INVESTMENT STRATEGIES-GLOBAL FINANCIALS MARKET NEUTRAL FUND SELL 1,01,777 404.35 4.12 0.00%

Rural Electrification Cor MARSHALL WACE INVESTMENT STRATEGIES-GLOBAL FINANCIALS MARKET NEUTRAL FUND SELL 40,013 434.50 1.74 0.00%
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Value Number

IFCI LTD. Government of India through President of India Promoter 40 12,39,77,188 Acquisition
1874553816 (71.

72)

Preferential 

Offer

Sterling Powergensys 

Limited
Param Kamlesh Kapadia Promoter Group 195212 11,867 Disposal 286076 (5.61) Market Sale

Arunjyoti Bio Ventures Ltd P.B.N. Murthy Promoter & Director 116509820 58,52,491 Acquisition 6225608 (33.40) Allotment

Arunjyoti Bio Ventures Ltd DATHVIK PABBATHI Promoter & Director 75389440 37,69,472 Acquisition 4300489 (23.07) Allotment

Arunjyoti Bio Ventures Ltd PONNURU SIVA RATNA MAHA LAKSHMI PRASANNA Promoter 17608960 8,80,448 Acquisition 990504 (5.31) Allotment
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.

Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or

correctness. 

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one

should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not and

should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future

performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as

on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments

are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or 

located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or 

what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any 

individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or 

transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in 

Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail, 

posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information contained in the 

report is intended solely for the recipient and may not be further distributed by the recipient to any third party. 

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives 

of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or 

advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary 

or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make 

investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the personal views of the 

analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific 

recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined exclusively by 

SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, sales and trading are a part. Research 

analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price or

the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency

risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments

made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution

in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions in,

and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or

other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower

to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed

are those of the analyst and the company may or may not subscribe to the views expressed therein. 

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy,
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